


Population growth in Central Florida

Source: Oxford Economics, CoStar, December 2023
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Knowledge employment growth 
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First generation availability elevated in key cities

Source: CoStar, August 2024
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Vacancy in medical office buildings generally trends lower

Source: CoStar, September 2024
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Larger-scale flight to quality remains elusive

Source: CoStar, September 2024

Includes trailing 12-month data through 9/30/2024
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Orlando - #1 U.S. market for availability in large distribution centers
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But it’s also one of the tightest markets for space under 50,000 SF

Source: CoStar, August 2024

Includes existing and U/C properties
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Vacancy in smaller industrial buildings very tight along the Corridor
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Trailing year new industrial deliveries in the I-4 Corridor

Source: CoStar, June 2024
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Where new development has been concentrated since 2017

9%

9%

10%

13%

15%

17%

21%

25%

68%

77%

 0%  10%  20%  30%  40%  50%  60%  70%  80%  90%

Pasco County

East Side

SW Orange County

Lake County

NW Orange County

Osceola County

Polk County

SE Orange County

SE Hillsborough

E Hillsborough/Plant

Share of Inventory

Net Deliveries Since 2017
Source: CoStar, June 2024



And construction keeps rolling
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Industrial rent growth has been robust along the I-4 Corridor

Where rent growth is strongest And where it is “slowest”

Source: CoStar, June 2024
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More Top 40 markets saw leasing velocity slow over the past year
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Availability declined in a majority of major markets  
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Population is growing faster than inventory in most markets
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Limited new retail inventory on the way in Central Florida



Where the limited new retail space pipeline is focused
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New retail development in Central Florida largely preleased
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Top areas for new multifamily development in the I-4 Corridor
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Where apartment inventory is expanding the most

Source: CoStar, June 2024
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Inventory growth since 2019
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The “winners” and the others
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These materials contain financial and other information from a variety of public and proprietary sources.  CoStar Group, Inc. and its affiliates (collectively, “CoStar”) have assumed and 

relied upon, without independent verification, the accuracy and completeness of such third party information in preparing these materials. The modeling, calculations, forecasts, 

projections, evaluations, analyses, simulations, or other forward-looking information prepared by CoStar  and presented herein (the “Materials”) are based on various assumptions 

concerning future events and circumstances, which are speculative, uncertain and subject to change without notice. 

  

CoStar does not represent, warrant or guaranty the accuracy or completeness of the information provided herein and shall not be held responsible for any errors in such information.  Any 

user of the information provided herein accepts the information “AS IS” without any warranties whatsoever. To the maximum extent permitted by law, CoStar disclaims any and all liability 

in the event any information provided herein proves to be inaccurate, incomplete or unreliable.

 

© 2023 CoStar Realty Information, Inc. No reproduction or distribution without permission.

Thank you!  Lisa McNatt, Director of Market Analytics | lmcnatt@costar.com
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