




Economic Update
What’s Happening and Where Are We Going



Big Picture



Consumer Sentiment
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YoY Employment Change
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WARNING – EXPERIMENTAL DATA PRODUCT

Source: 
Truflation









Consumer Sentiment

Source: U Michigan 



The Misery Index



Where’s the Irrational Exuberance? 



Where’s the Irrational Exuberance? 

Source: 
NFTpricefloor.com
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What About I-4?



Population Growth

Source: EDR, CBO



Job Growth

Source: Lightcast



Job Shift Average Earnings/Job

Agriculture, Forestry, Fishing and Hunting -5.5% $44,298 

Mining, Quarrying, and Oil and Gas Extraction -18.4% $100,088 

Utilities 9.8% $138,422 

Construction 6.1% $71,718 

Manufacturing 6.2% $89,892 

Wholesale Trade 8.0% $96,834 

Retail Trade 2.0% $46,635 

Transportation and Warehousing 30.3% $62,427 

Information -0.3% $111,235 

Finance and Insurance 11.5% $112,631 

Real Estate and Rental and Leasing 8.6% $72,008 

Professional, Scientific, and Technical Services 16.9% $105,236 

Management of Companies and Enterprises 1.1% $130,907 

Administrative and Support and Waste Management and Remediation 
Services 9.4% $54,761 

Educational Services 11.9% $53,318 

Health Care and Social Assistance 4.4% $77,286 

Arts, Entertainment, and Recreation -4.2% $53,128 

Accommodation and Food Services -2.1% $33,523 

Other Services (except Public Administration) -5.4% $38,356 

Government -2.8% $79,290 

Unclassified Industry 91.5% $64,452 

Total Job Shift +4.7%

Avg Earnings $69,881 

Source: Lightcast

2019 🡪 2022



Job Shift Average Earnings/Job

Agriculture, Forestry, Fishing and Hunting -5.5% $44,298 

Mining, Quarrying, and Oil and Gas Extraction -18.4% $100,088 

Utilities 9.8% $138,422 

Construction 6.1% $71,718 

Manufacturing 6.2% $89,892 

Wholesale Trade 8.0% $96,834 

Retail Trade 2.0% $46,635 

Transportation and Warehousing 30.3% $62,427 

Information -0.3% $111,235 

Finance and Insurance 11.5% $112,631 

Real Estate and Rental and Leasing 8.6% $72,008 

Professional, Scientific, and Technical Services 16.9% $105,236 

Management of Companies and Enterprises 1.1% $130,907 

Administrative and Support and Waste Management and Remediation 
Services 9.4% $54,761 

Educational Services 11.9% $53,318 

Health Care and Social Assistance 4.4% $77,286 

Arts, Entertainment, and Recreation -4.2% $53,128 

Accommodation and Food Services -2.1% $33,523 

Other Services (except Public Administration) -5.4% $38,356 

Government -2.8% $79,290 

Unclassified Industry 91.5% $64,452 

Total Job Shift +4.7%

Avg Earnings $69,881 

Source: Lightcast

2019 🡪 2022



Why Industry Shift Matters

Average Earnings

Growing $79,735.55 

Losing $52,186.96 

Source: Lightcast



Questions?






